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INFLYASIYANIN MiKROIQTiSADI TOZAHURLORI
Asiman Aydn oglu Musayev?

XULASO

Tadqgiqatin magsadi - Inflyasiyanin mikroiqtisadi baximdan tosirlorinin todgiq edorok problemlorin arasdiriimasi,
yaranan muisbot vo monfi tasirlorinin giymatlondirilmosi, bunlarla olagodar toklif vo tovsiyyslorin verilmasindon
ibaratdir.
Tadgigatin metodologiyast — Todqgigat zamanm inflyasiyanin mikroiqtisadi tozahlrlorini dyronmok Ug¢ln noazori
yanasma, sistemli tohlil, analiz vo sintez metodlarindan istifado edilmigdir. Todqiqatin metodologiyasi inflyasiyanin
mikroiqtisadi problemlorinin vo onlarm halli yolunda, misbot tosirlordon faydalanmaq tglin atilmali addimlarm
aragdirilmasini 6ztinds birlosdirir.
Tadgigatin tatbigi ahamiyyati — Todgiqgatda irali siiriilmiis toklif vo tovsiyyslor inflyasiyanin mikroiqtisadi tozahUrlori
haqqinda daha aydin tesowvlr yaratmagla, mikroigtisadi gorarlar veron zamani istifado oluna bilor ki, bunlar da
todqiqatin praktiki ohomiyyat va Ustlnliklarini toskil edir. Bu todgigat biznes sahiblorins inflyasiya zamani iqtisadi
arttmin, maliyys saglamliginin qorunmasi yoniinds tocriibalords istifadesine kdmok edir.
Tadgiqatin naticalari — Todgiqat inflyasiyanin tosiri ilo mikroigtisadi subyektlordo yaranan catinliklori, hamginin
musbat sayila bilocak tasirlorini dyronir. Bunun Gglin hékumat orqanlari da inflyasiyanin bizneslars ola bilocok monfi
tosirlorinin azaldilmasi yoniinds gorarlar gobul etmali olur. Tabii ki, mikroigtisadi subyektlor do igtisadi gerarlar1 bu
soraito uygun tonzimlomali vo inflyasiyanin onlara olan miisbat tasirlorinden faydalanmalidilar. Todgigat bu masalalari
aragdirmagla problemloarin halli ilo bagli goriilacok todbirlara vo galocok mizakirslara zomin yaradir.
Todgiqatin elmi yeniliyi — Todqgiqatin elmi yenili inflyasiyanin mikroiqtisadi tezahUrlarinin tohlil edilmasi ilo
bizneslorin maliyya vaziyyetinin inflyasiya soraitine uygunlagdirilmasi, atilacaq iqtisadi addimlarin gebulunun
aragdirilmasidir. Magale 6zIiyinds méveud problemlorin qabardilmast, inflyasiyanin tokca moanfi yox, hom do miishat
tozahirlara sabob ola bilacayini muoyyan edir. Todqiqat maraqli toraflor Uglin bu tozahUrlarin praktiki shomiyystine dair
tovsiyyalor irali strdr.

Acar sozlar: Inflyasiya, makroiqgtisadiyyat, biznes, investisiya, maliyys

Giris. Iqtisadiyyat bdyiidiikco miossisalor vo istehlak¢ilar mal vo xidmotlora daha ¢ox pul
xorcloyirlor. Iqgtisadi dévriin artim morholosinda tolob adoton toklifi Ustoloyir vo istehsalgilar
giymotlori galdirirlar. Naticodo inflyasiyanin siiroti artir. inflyasiya, pulun aliciliq qabiliyyatinin
zoiflomasi vo 6z doyoarini itirmasi naticasindo bas veron prosesdir. Bu proses mioayyan
giymotlondirma iisullarina osaslanir va giymetlondirmo gostoricisi faizlo ifado olunur. Inflyasiya
omanatgilorin faiz galirlorini azaldir vo nominal faiz doaracasi mivafiq gaydada tonzimlonmoadikda
bu itkilor xtsusilo boyik olur. Bundan slavs, vergi ddayicilorinin vergi yuklorinin do artmasina
sobab olur, vergi indeksasiyasini hoyata kegirmok cotinlogir. Hokumat hamiso bu gdstaricinin
igtisadiyyata ola bilocok monfi tosirinin azaldilmasi yoniinde addimlar atmaga ¢alisir. Mikroiqtisadi
baximdan bu tosirlor 6ziinii gabariq biiruzo vermokdadir. Mikroigtisadiyyat bildiyimiz Kkimi
fordlorin vo firmalarin istehsal, miibadilo vo istehlak resurslarini boliisdiirmok gorarlarini Gyranir.
Tadqigatin mogsad Vo vazifalori do inflyasiyanin mikroiqtisadi baximdan tasirlorinin aragdirilmasi,
bu tasirlorinin giymatlondirilmasi, yaranan problemlorlo olagodar toklif vo tdvsiyyalorin
verilmasindan ibaratdir.

Materiallar va metodlar. Todqiqat inflyasiya soraitindo mikroigtisadi subyektlorin izlogdiyi
catinliklori, hamginin movcud soraitdon masbat yoninds istifads imkanlarini arasdirmaq Ugiin nozari
yanagmadan istifado etmisdir. Todgigat Ucun inflyasiya vo onun mikroigtisadi tozahtrlori ilo bagl
elmi moqalalordan, nasrlordan, internet materiallarindan istifado olunmusdur.

Movzu zamani praktiki olaraq mikroiqtisadi subyektloro inflyasiyanin tasirinin tadqiqi,
inflyasiyanin tasiri ilo mikroiqgtisadi subyektlorin maliyys hesabatlarmin tohlili vo giymatlondirilmasi
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yonundsa manbalorin mévcud olmamasi sababindan asasan nazari materiallardan istifade olunmusdur
ki, bu da tadgiqatin mohdudiyyatlorini oks etdirir.

Notico Vo muzakirs. Inflyasiya hom makroiqgtisadi, hom do mikroigtisadi mosalodir.
Mikroigtisadi ndqteyi-nozordon inflyasiya konkret sektorlara, ayri-ayri firmalara vo istehlakg¢ilarin
davranislarina tasir gostorir (Alinei vo Cristescu, 2012). Bu, muassisalorin istehsal xarcloring, giymat
Qorarlarma, monfoot marjalaria vo investisiya strategiyalarina tosir gostarir. Bundan alava, inflyasiya
istehlak¢ilarm aliciliq qabiliyyatine tesir edir, onlarin xarclomo vardislarini, gonastlorini vo Umumi
maliyys gorarlarmi doyisir. Makroiqtisadi soviyyado inflyasiya iqtisadiyyatin {imumi sabitliyina,
pulun dayaring, faiz daracalorina, mosgulluga vo iqtisadi artima tasir gostarir. Markazi banklar va
siyasatcilor inflyasiya daracalorini yaximdan izlayir va sabit iqtisadi soraiti dostoklomak {igiin tarazlig
qorumagi hadafloyirlor. Belslikls, inflyasiya hom mikro, ham do makro saviyyads miisahido va tohlil
oluna bilss doa, onun tasirlori mixtoslif igtisadi sektorlara niifuz edir vo mixtalif migyaslarda iqtisadi
gorarlarin va naticalorin formalagsmasinda mithiim rol oynayir (Binder, 2014).

Inflyasiya bir neco mikroiqgtisadi problemlor yaradir:

e Aliciliq qabiliyyatinin azalmas:: Inflyasiya pulun aliciliq qabiliyyatini azaldir. istehlakgilar 6z
golirlorini avvalki kimi eyni migdarda mal vo xidmotlori almaq tgiin yetorsiz hesab edir, bu da
onlarin hoayat soviyyasine tosir gostorir (Nelson 2022).

e Mioassisalor ticlin geyri-mioyyonlik: Inflyasiya tez-tez biznesin xarclorinin artmasina (masalon,
xammal, amok haqqi va S.) gotirib ¢ixarir, monfost marjasmi azaldir. Bu geyri-mioayyanlik
investisiyalara, istehsal gorarlarina vo uzunmiddotli planlasdirmaya tasir gostarir (Nelson,
2022).

e Qiymot qorarlarina tasir: Ylksok inflyasiya bazarlarda qiymot qorarlarina tosir edir, bu da
firmalarin real istehlak¢1 se¢imlorini basa diismasini Vo asaslandirilmis qiymot gorarlar1 gobul
etmolorini ¢otinlosdirir (Kantar va Ondes, 2022).

e Golirin yenidon boliisdiiriilmosi: Inflyasiya miixtalif sosial-igtisadi gruplara geyri-mitonasib
sokilds tasir edarak, galir va sarvati yenidon boliisdiira bilor. Sabit galir osldo edanlor vo ya
mohdud sévdslosmo giiciine malik olanlar artan giymatlorlo ayaqlasmaqda ¢otinlik cokirlor
(Hiseynzads, 2023).

e Omanatlors va Investisiyalara Tasir: inflyasiya nagd pul vo ya asag1 faizli hesablarda saxlanilan
omanatlorin doyarini azaldir. Investorlar inflyasiyanin tosirlorine qarsi ¢ixmagq iiciin daha riskli
investisiya variantlar1 axtara bilorlor ki, bu da potensial olaraq resurslarin yanlis
bo liisdiiriilmasina sabab olur (Kantar vo Ondes, 2022).

e Migavilo Tohriflori: inflyasiya sabit qiymatlor vo ya amok haqq1 olan miigavilalords ¢atinliklor
yarada bilor, bu da toroflor arasinda miibahisalors vo ya yenidon danisiqlara sobab olur (Kantar
vo Ondes, 2022).

Bu mikroigtisadi mosalolor inflyasiyanin ayri-ayri iqtisadi subyektlora necoa tasir etdiyini,
onlarin davraniglarini, qorarlarin1 vo konkret bazarlar vo sektorlar daxilinde maliyys rifahini
doyisdirdiyini vurgulayir.

Omtoo va xidmotlorin tmumi giymat saviyyasinin zaman kegdikco davamli artmasi nainki daha
genis iqtisadiyyata tosir edon, ham do mikroigtisadi saviyyada shamiyyatli problemlor yaradan
mirokkab igtisadi hadisadir. Tez-tez onun makroiqtisadi tasirlori kontekstinde miizakirs olunsa da,
inflyasiyanin fordi istehlak¢ilara, miiassisoalors va xUsusi bazarlara tosirini nozordon gagirmaq olmaz
(Sadigov vo Mammaoadov, 2010).

Inflyasiyadan qaynaqlanan osas mikroiqtisadi narahatliglardan biri aliciliq qabiliyyatinin
asinmasidir. Qiymotlor artdiqca pulun doyori azalir, bu da istehlak¢ilarin alig qabiliyyatinin
azalmasma sobob olur. Fordlor maaglarmin vo omanatlorinin hoyat keyfiyystino vo hoyat
Saviyyasina tosir edorok daha az mal vo xidmot ala bilocayini gorurlor. Bu, xususilo sabit galiri olan
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soxslori, togalidgulori vo mohdud resurslari olanlarin  hoyat soraitini  ¢atinlosdirir, galir

borabarsizliyini daha da glclondirir (Sadiqgov voa Mommadov, 2010).

Inflyasiya bizneslor tigiin bir sira cotinliklor yaradir. Xammalin, amoyin vo digar vesaitlorin
giymatlorinin artmasi istehsal xorclorini artirir. Sirkatlor monfoot marjasini saxlamaq va istehlak
xarclarini manea torads bilocok giymat artimlarindan gagmaq arasinda inco tarazliqla tizlosirlar.
Yuksok inflyasiya ¢ox vaxt planlasdirma, investisiya vo resurs bolgusii gorarlarinda qgeyri-
muayyanliys gotirib ¢ixarir ki, bu da firmalarin belo geyri-sabit iqtisadi mihitdo uzunmuddatli
strategiyalar hazirlamasini ¢gatinlosdirir (Huseynzads, 2023).

Homginin inflyasiya bazarlarda qiymatlori tohrif edir. Qiymotlor tolob vo ya toklif
dinamikasinda doyisikliklordon daha ¢ox, tmumi inflyasiya sabobindan yukssldikda, muassisalor
ticlin istehlak¢1 segimlorindo haqiqi doyisikliklori ayird etmok ¢atinlogir. Bu tohrif resurslarin
diizgiin boliigdiiriilmomasing, bazarin somaraliliyine mane olmasma vo iqtisadi artima potensial
olarag maneos olur (Kiligaslan, 2014).

Inflyasiyanin omanotlora vo investisiyalara tosiri digor kritik mikroigtisadi mosalodir. Asagi
faizli hesablarda vo ya pul ehtiyatlarinda saxlanilan amanatlorin aliciliq gabiliyyatinin asmmasi
fordlori daha yuksok golirli investisiya variantlar1 axtarmaga sovq edir. Bununla bels, bu cir
alternativlor tez-tez artan risklo galir vo potensial olaraq saglam iqtisadi asaslara deyil, inflyasiyanin
idars olunmasina asaslanan investisiya gorarlarina gatirib ¢ixarir (Sadiqgov vo Mommadov, 2010).

Bundan olavo, sabit giymotlor, xidmat mugavilolorinin toraflorini inflyasiya ilo olagodar
catinliklorlo Uiz-0izo goyur. Zamanla pulun dayari doyisdikca bu mugavilalar bir torof Uclin daha az
alverisli olur. Miibahisalor vo danisiglar tez-tez toraflorin inflyasiyanm tasirlorini nazars almaq tgln
giymatlori vo ya xidmot haqgqmi tonzimlomays calismasi naticasinds yaranir ki, bu da olave
omoliyyat xarclorina vo mugavilo razilasmalarinda potensial somorasizliys sobob olur (Sadiqov va
Moammadov, 2010).

Inflyasiyanin yaratdigi problemlor hor zaman g6z éniino golir. Lakin unutmagq olmaz ki,
inflyasiyanin miiayyan Saviyyayadok mushat tasirlori do mdvcuddur. Bu tasirlor bizneslora 6z
monfaot marjalarinda iraliloyis aldo etmoaloring, hotta iqtisadi artima nail olmaga kdmok edo
bilor(Nelson, 2022). Homin tasirlori asagidaki kimi qruplasdira bilarik:

Daha yiksok giymotlor daha yiilksok galirloro borabordir. Inflyasiya dovriinde sirkotlor
mohsullarin daha yiiksok giymots satilmasma haqq qazandira bilor vo miistarilorin xisusan do Kigik
bizneslors olan igtisadi tozyiqlori basa diisdiiklori tigiin sadiq qalacaqlarini bilarok bizneslor daha ¢ox
goalir alds eds bilarlor (Girdzijauskas va b, 2022);

e Bizneslorin maliyyslosdirmo imkanlarinm artmasi. Inflyasiya faiz daracalorinin artmasi ilo daha
yiksok galir oldo etmok istoyan banklardan vo ya 6zal investorlardan maliyyslosdirmani
asanlagdira bilor. Eyni zamanda, maliyys hesabatlarinda aktivlorin doyorinin artmasi da
biznesin alava investisiya calb etmo vo boylimasine sebab olur (Kantar va Ondes, 2022);

e Mdvcud inventar (izorinds marjalar artir. Inflyasiya dovriing yiiksek inventar qaliginin olmasi
bizness homin inventarlar1 avvalca planlasdirildigindan daha yiiksok giymoto satmagla fayda
oldo etmok imkani verir. Bu, biznesin manfost marjasini artirir, ¢iinki inventar artiq batmig xorc
idi. No godor Ki, inflyasiya biznesin inventar dasimaq xarclorini ¢ox artirmur, satiglarin artmasi
ilo marja faydali rogabot silahina gevrils, daha yiksak xarclori kompensasiya etmok tgiin alave
galirlor tomin edir ( Quliyeva, 2015);

e Kohno borclarmn real doyorini azalda bilor. inflyasiya pulun doyarini asindirdig: {igiin méveud
borclar1 cari "real" doyards saxladigda ucuzlasir. Inflyasiya ilo miibarizo aparmagq (giin faiz
doracalori yiiksaldikca yeni borc daha bahalasa bilor, ona gora do kfhna borcdan asili olmaga
dayar. Cox borcu olmayan sirkatlor Uguin nozars alin ki, inflyasiya uzun miiddat orzinds ¢ox
yuksok olarsa, yeni borc oldugca tez kohno borc halina golir. ©gor belo uzunmuddatli
inflyasiya tendensiyast gozlayirsinizss, inflyasiya dovrinun oavvalindo borclanmaya getmok
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miidrik davranis ola bilor ki, borclanma xarclari ragiblarinizin 6hdasindan golo bilmoayacok

godor yiksok olan dovr arzinds ondan biznesin xeyrinos istifado eds bilssiniz (Girdzijauskas va

b, 2022);

e Tokmillogdirilmis miistori xidmoti. Inflyasiyanin biznesinizo no tosir etmosindon asili
olmayaraq, diqgstinizi doyara yOnoltdiyinizo omin olun. Mistarilor sixint1 hiss etdikdos, ola
miistari Xidmoti, mehriban is¢ilor vo miayyan bir problemi hall edon doayara asaslanan hallori
olan bizneslari segacaklor ki, bu da zamanla daha ¢ox sadagstlo naticalanir (Girdzijauskas va b,
2022).

Inflyasiya osason makroiqgtisadi soviyyodo miisahido edilir vo giymotlondirilir, lakin bu
disbalansin baslangici mikroiqtisadi Saviyyada bas verir. Sonuncuya (mikroigtisadiyyata) lageyd
yanasma, inflyasiyanin konseptuallagdirilmasi perspektivini qiymatlorin imumilosdirilmis artimina
vo pulun aliciliq gabiliyyatinin azalmasina gotirib ¢ixarir (Binder, 2014). Inflyasiyanm tosirlorinin
muoyyanlosdirilmoasi tiglin “geynonmis ifadodon” qagmaq lazimdir. Yoni, “inflyasiya ayri-ayri
mallarin qiymotinin artmast deyil, Umumilosdirilmis qiymot artimdir” ifadosi mikroiqtisadi
tasirlordon bizi uzaqlasdirir. Qiymatlor heg da eyni anda kaskin va barabar sokilds artmur. Eynils, pul-
omtos balanssizliginin real bazarlarda bas veran tolob-toklif balanssizligi ilo bilavasito uygunlasdigi
nozora almmadan inflyasiya prosesinin mikroiqtisadi tasirlori barods molumat vermok olmaz.
Mikroiqtisadi perspektiv inflyasiyanin bazarlar sistemi Ugln bir ndv yoluxucu xostoliyi oldugu
farziyyasini dastokloyir (Fuhrer, 2010).

Yekun natica. Fordlor {igiin aliciliq gabiliyystinin aginmasi, bunun bizneslor ii¢iin yaratdigi
geyri-mioayyanlik, bazar signallarinda tohriflor vo migqavilo razilagsmalarindaki problemlor
inflyasiyanin konkret iqtisadi vahidloro mirokkob vo coxsaxoli tosirini vurgulaym. Inflyasiya
investisiya golirlorinin azalmasinda xiisusi rola malikdir. investorlar inflyasiyanm 6z bizneslorino
tasirini anlamagqla galocok addimlarda goarar gabul edilmasinds faydalana bilarlor. Hokumat organlari
Vo sahibkarlar inflyasiyanin fordlora, bazarlara vo Umumi igtisadiyyata monfi tasirlorini azaltmag
dctin bu mikroigtisadi ¢atinliklori hall etmolidirlor. Bu mikroiqtisadi niianslarin basa diistilmasi
inflyasiyanin davamli ¢agiriglar1 soraitinds sabit iqtisadi soraito nail olmaga yonalmis effektiv siyasat
Vo strategiyalarin iglonib hazirlanmasi {igiin ¢ox vacibdir.
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MICROECONOMIC EFFECTS OF INFLATION
SUMMARY

The purpose of the research is to examine the effects of inflation from a microeconomic point of view, to investigate the
problems, to evaluate the positive and negative effects, and to give suggestions and recommendations related to them.
The methodology of the research - During the research, theoretical approach, systematic analysis, analysis and synthesis
methods were used to study the microeconomic manifestations of inflation. The methodology of the study includes an
examination of the microeconomic problems of inflation and the steps to be taken to benefit from its positive effects.

The practical importance of the research — The proposals and recommendations put forward in the research can be
used in making microeconomic decisions by creating a clearer picture of the microeconomic manifestations of inflation,
which constitute the practical importance and advantages of the research. This research can help business owners use
practices to maintain economic growth and financial health during times of inflation.

Results of the study — The study studies the difficulties that arise in microeconomic subjects due to the influence of
inflation, as well as its positive effects. For this, the government authorities have to make decisions in the direction of
reducing the negative effects of inflation on businesses. Of course, microeconomic subjects also had to adjust their
economic decisions according to these conditions and benefit from the positive effects of inflation on them. By

examining these issues, the study lays the groundwork for future discussions and actions to be taken to address
the issues.

The scientific novelty of the research - the scientific novelty of the research is the analysis of the microeconomic
manifestations of inflation, the adjustment of the financial situation of businesses to the conditions of inflation, and the
examination of the acceptance of economic steps to be taken. The article determines that the exaggeration of existing
problems, inflation can cause not only negative but also positive manifestations. The study makes recommendations on
the practical significance of these manifestations for stakeholders.

Keywords: Inflation, microeconomics, business, investment, finance

MHUKPOOKOHOMHUYECKHUE DOPEKTbHI UHOJIALIUN
PE3IOME

Leanb wucciiefoBaHUs — PAacCMOTPETh IOCIEACTBUS HMHQIAIMA C MHKPODKOHOMHYECKOW TOYKH 3pPEHHUs, H3Y4UTh
MpOOJIEMBI, OLEHUThH IMOJOKUTEIbHBIE W OTPHUIATENILHBIE TIOCIEICTBUS, & TAKKE JaTh MPEUIOKEHUS] U PEKOMEHAIINH,
CBsI3aHHBIE C HUMU.
MeTononoruss uccienoBaHus. B xone uccnenoBaHus ObUIM HCIHOJNB30BAHBI TEOPETUUECKHHA ITOIXOJ, CHUCTEMHBIN
aHaJ M3, METOIbl aHalM3a M CHUHTE3a JUIsl M3Y4eHUS MHKPOIKOHOMHUYECKHMX MPOSBICHUH HHOISAIMU. MeTomoiorus
HCCIIEIOBAHMS BKIIIOYAET PACCMOTPEHHE MHUKPOIKOHOMIUYECKHX MpoOiIeM WHQIIAINN U IIaroB, KOTOPhIE HEOOXOINMO
MIPEOIPUHATD, YTOOBI U3BIICYh BHITOIY U3 €€ MOJIOKUTENBHBIX TIOCIEICTBHUI.
IpuxiagHas 3HAYMMOCTh HCCJIe0BaHNs. BEIIBUHYTHIC B HCCIIEIOBAHIH TPEIOKEHUS U PEKOMEHIAIINNA MOTYT OBITh
WCTIONB30BAaHBl MPHU TPUHATHA MHUKPOIKOHOMHYECKHX pPEHmICHHH IIyTeM CO3JaHus Oollee YeTKOW KapTHHEI
MHKPOIKOHOMHYECKHX IPOSBICHUN WHQISANNN, B 9eM H 3aKII0YaeTcs MpaKTHYecKas 3HAYMMOCTh W MPEHMYIIECTBa
HCCIIEOBAHMA. JTO HCCIEIOBAaHME MOXKET IMOMOYb BJaJeNbllaM OW3HECa HCIONB30BATh METONBI U MOIIEPKaHU
HKOHOMHUYECKOr0 pocTa v (PHHAHCOBOT'O 3JI0POBBSI BO BpeMsi HHQIISAIIHH.
Pe3ynbraThl ucciaeaoBanus. B uccnenoBaHWM HM3y4alOTCs TPYAHOCTH, BO3HUKAIONIME Y MHKPOIKOHOMHYECKHUX
CyOBEKTOB W3-3a BIHSHUS HHQIAINAN, a TakkKe ee MONOKUTeNbHBIE 3((deKTrl. [ 3TOro rocymapCTBEHHBIM OpraHam
MIPEJCTONT TPUHATH PEIICHUS B HAINPABJICHWU CHIDKEHHSI HETATHBHOTO BO3ICHCTBHUS WHMIAIMU Ha Om3Hec. KoHewuHO,
MHKPOIKOHOMHYECKHE CyOBEKTHI TAKKe JOIDKHBI OBUTA KOPPEKTUPOBATH CBOM YKOHOMHUYECKHE PEIICHUS B COOTBETCTBHH
C OTUMU YCIOBHSIMHA U M3BJIECKATH BHITOY W3 MOJOXHUTEIHHOTO BO3ACHCTBUS Ha HUX MHQIANUU. V3ydas 5TH BOTIPOCHI,
HCCIIEIOBAHHE 3aKJIABIBACT OCHOBY LI OyIyINMX OOCYKIECHUH W NEHCTBUN, KOTOPhIE HEOOXOIUMO MPENIPUHATD IS
peIIeHHsI STHX TPOOIIEeM.
Hayunasi HOBU3HA Mcciie0oBaHusa - HaydHas HOBH3HA HMCCIIEAOBAHUS 3aKIIOYACTCSA B aHAIN3E MHUKPOIKOHOMHUYECKUAX
MIPOSIBIICHUH WHQIAIMH, TMPUCIOCOONCHNN (UHAHCOBOTO TIIONOXKEHHSI TPEANPHATHH K YCIOBHAM HWHGIAINH,
PacCMOTpPEHHH TeNTecO00Pa3HOCTH TPHUHATHS JKOHOMHUYECKHX Mep. B craTee OmpeneneHo, 4YTo IpeyBEUYCHUE
CYIIECTBYIOIUX Tpo0IeM HHMISIAN MOXKET BBI3BaTh HE TOJNBKO OTPHUIIATENIFHBIC, HO M TIOJIOKHUTEIBHBIC MPOsBICHUSA. B
HCCIIEIOBAHUM JIaHbl PEKOMEHIALIMU O MPAKTUUYECKON 3HAYUMOCTH 3TUX NPOSIBICHUN JJI 3aUHTEPECOBAHHBIX CTOPOH.
KuaroueBsie ciioBa: NHIAN, MUKPOIKOHOMIKA, OU3HEC, MHBECTUIINHU, (PIHAHCHI.
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